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REPORT OF COUNCIL FOR THE YEAR 2014 
 

Introduction  
 
Report of the Directors 
 
In accordance with Article 45 of the Articles of Association, Members of Council are the 
Directors of the Company by which the Society is known for purposes of registration under 
Company Law. The Report of Council is the Report of the Directors for the year 2014.  
 
Report of the Trustees 
 
In accordance with Article 45 of the Articles of Association, Members of Council are the Trustees 
of the Registered Charity by which the Society achieves its charitable objectives. The Report of 
Council is the Report of the Trustees for the year 2014. It conforms to the Charity Commission’s 
Statement of Recommended Practice (SORP) 2005.  
 
Objects & Mission Statement  
  
The primary objective for which the Society is established is to promote and further the study of 
the history and philosophy of science. Secondary objectives include the provision of facilities, 
the arrangement of meetings, the promotion of research and the publishing of papers; full 
details of all the objectives may be found in the Society’s Memorandum of Association. 
 
The above objects have been expressed in a mission statement form: to foster the 
understanding of the history and social impact of science, technology and medicine (HSTM) in all 
their branches in the academic and wider communities, and to provide a national focus for the 
discipline.  
 
The aims of the Society are: 

1. To be the generalist society of primary affiliation for people working in the history of 
science, technology and medicine (HSTM) in the United Kingdom. 

2. To foster HSTM internationally. 

3. To maintain the British Journal for the History of Science as a leading learned journal in 
the discipline. 

4. To arrange and support a number of learned meetings in the discipline. 

5. To promote the discipline in higher education. 

6. To lobby the relevant agencies in support of the discipline, its resources and artefacts 

7. To promote awareness of HSTM in other areas of higher education (e.g. science 
faculties, general history departments). 

8. To promote awareness of, and encourage the teaching of, HSTM at all levels and in all 
areas of education. 

9. To foster understanding of the role of STM in the development of modern society. 

10. To increase the number of activities aimed at a variety of non-academic audiences. 



   

2 

 

11. To encourage the exchange of ideas relating to HSTM between academic practitioners, 
teachers, scientists, government agencies and other relevant bodies. 

12. To raise the profile and increase the membership of BSHS in the UK and internationally. 

 
Where an activity is closely related to an individual aim they are annotated thus: ⁿ where the 
number cross-refers to the aim above.  
 
Policies  
 
The main policy of the Society is to provide the infrastructure to gain its objectives and in 
approved cases to provide financial assistance by which its members and others may benefit in 
some aspect of their activities whilst helping to achieve the objects of a learned Society. To 
achieve this overall policy, the Society maintains a world-wide membership, issues several 
publications, chief of which is the British Journal for the History of Science, holds regular 
meetings and conferences on the history of science, technology and medicine, and contributes 
where appropriate to debate at governmental and other levels on scientific and educational 
issues. In terms of direct financial benefits, membership for students, the retired and 
unemployed is subsidized, and reduced charges and bursaries are available for student 
members attending conferences. Travel costs, especially for overseas meetings, are sometimes 
met for individual members and others. An investment policy is in force that defines the 
conditions under which the society selects and maintains its investments. Risks are reviewed 
and reported upon to Council annually. Reserves are built up to provide a fund in reserve 
against uncertainties and to give income towards the running costs of the Society not borne by 
members. By publishing the British Journal for the History of Science income is created for 
commitments and for a reserve of charitable money.  
 
Organisation 
 
The controlling body of the Society is its Council. Five committees are responsible to Council for 
various activities outlined below and several members of Council have an Officer post 
designated for specific responsibility. The Officers are the President, Vice-President, Secretary, 
Treasurer and Editor. The Communications Coordination Committee is concerned with 
coordinating and directing the Society’s print and electronic publications; the Conferences 
Committee (previously Programmes Committee) organises a wide range of events for the 
Society; the Outreach and Education Committee is concerned with coordinating and directing 
the Society’s efforts to promote the understanding of HSTM in a wide range of educational 
contexts; the Finance Committee acts as the general source of advice for the Treasurer; the 
Grants Committee is responsible for assessing applications for the Society’s various grant 
schemes, for making awards, and for keeping the operation of the grant schemes under review. 
In addition, an advisory Editorial Board continues to support the Journal Editor. Council can be 
advised by a number of Advisory Officers in specialist roles, and by the Executive Secretary, who 
is not a member of the Society. The Executive Secretary is also the Company Secretary and is 
responsible for the day-to-day administration of the Society, including keeping the accounts. 
The Executive Secretary is under contractual terms, reviewed annually by the Council. No 
member of Council or the Society receives any remuneration for services to the Society but 
expenses are paid.  
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Prizes  
 
A number of prizes are awarded, of which three are named awards, each worth £300 and each 
awarded biennially. There is an essay competition, the winner of which is awarded the Singer 
Prize. The Dingle Prize is awarded for the best recent history of science book aimed at a general 
audience. The Pickstone Prize is awarded for the best history of science book aimed at a 
scholarly audience. Other prizes are awarded for exhibitions and digital projects relating to the 
history of science. All prizes are open to members and non-members.    
 
    Review of Activities  
 
Public Benefit 
 
The trustees have complied with the duty in s4 Charities Act 2006 to have due regard to the 
public benefit guidance published by the Charity Commission. The trustees believe that the 
educational and research objectives of the society are undertaken to further our charitable 
purposes for the public benefit. 
 
Extraordinary General Meeting 2014 
 
At the Extraordinary General Meeting held at The Gateway Building, The University of St 
Andrews, College Gate, North St, St Andrews, Fife KY16 9AJ on Saturday 5th July 2014, the 
following Officers and Ordinary Members of Council were elected for the year 2014-15 (1st 
September – 31st August).  
 
Officers: 
President:   Professor Greg Radick 
Vice President:   Professor Hasok Chang 
Secretary:   Dr Simon Chaplin 
Treasurer:   Dr Richard Noakes  
Editor:    Dr Charlotte Sleigh 
 
Ordinary Members:  
Dr David Beck 
Dr Charlotte Bigg 
Alison Boyle 
Dr Elizabeth Bruton 
Dr Matthew Daniel Eddy  
Professor John Henry 
Professor Sean Johnston  
Professor Sally Shuttleworth  
Alice White  
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Other Meetings 

  
Postgraduate Conference 2014, University of Leeds, 8-10 January 2014 

The BSHS Postgraduate Conference for 2014 was hosted by the Centre for the History and 

Philosophy of Science, University of Leeds. The postgraduate conference was extremely 

successful and gave the postgraduates an opportunity to meet, to share ideas and experiences, 

and to give papers in a friendly and supportive environment.  

 

Annual Conference, University of St Andrews, 3-6 July 2014  

The BSHS Annual Conference was a great success, attracting a very large numbers of individual 

papers and sessions. There was a lively programme of social events (including a whisky tasting 

and a ceilidh), receptions and walking tours. 

 
Sponsorship of Conferences 
  
8th London Ancient Science Conference, Institute of Classical Studies, London, 17-18 February 
2014 
 
Integrated History and Philosophy of Science Annual Meeting, University of Leeds, 10-11 April 
2014 
 
Revolutions and Continuity in Greek Mathematics, Birkbeck, 10-11 May 2014 
 
Experimental Philosophy, the Mechanical Philosophy, and the Scientific Revolution, University of 
Durham, 5 June 2014 
 
 ‘Order and Chaos’, Swansea University, 5-6 June 2014 
 
The “Artificial” and the “Natural” in the Life Sciences, c. 1850-1950, University of Exeter, 25-27 
June 2014 
 

Nurturing Genetics, University of Leeds, 29 June-2 July 2014 
 
Hands on Instruments, University of Cambridge, 20-22 July 2014 
 
First London Philosophy of Science Graduate Workshop, UCL, 2-3 September 2014 
 
International Conference on the History of Physics, Trinity College, Cambridge, 4-5 September 
2014 
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Activities of Council Committees 
 
Communications Coordination Committee (CCC): The Committee met on 15 January 2014. Over 
the course of the year the committee worked to to increase membership amongst 
postgraduates, led by the PG rep Becky Bowd.  Membership renewal via Direct Debit, and 
renewed requests for donations to the Butler-Eyles fund (PG travel) was undertaken by Lucy 
Santos.  BSHS business cards (not name-specific) were produced for all Council and Committee 
members.  Jia-Ou Song took over the role of web manager from Liz Bruton and Alice White 
replaced Melanie Keene as Viewpoint editor. 
 
In recognition that many of the activites connected with CCC were core to the Society’s 
business, the decision was taken in 2014 to dissolve the CCC and to include key members in 
Council (among them the Web Manager and Viewpoint editor). Issues and responsibilities to be 
carried forward by Council will be: 
 

1. Strategic oversight of membership numbers  

2. Oversight of the website and support for its manager 

3. Oversight of Viewpoint (including openness to rethinking its form and reach) and 

support for its editor 

4. Responsiveness to members’ needs and wishes regarding the Society’s functions (PG 

and other).  There is unfinished business concerning proposals for open lectures/other 

events to be staged around the country.   

5. Increasing members’ applications for Society grants (especially Butler-Eyles – currently 

poor uptake) 

Conference Committee (previously Programmes Committee): The Committee met twice during 
the year, on 23 January and 2 May. The Committee was renamed and its remit revised during 
2014 to reflect more closely its work. The main activities of the Committee during 2014 were 
assistance with the organisation of the Annual Conference at St Andrews, preparations for the 
2015 Postgraduate Annual conference, and consideration of a number of proposals for 
conference sponsorship. 
 
Finance Committee: The Finance Committee met once in 2014.  The committee discussed the 
annual account, received and discussed a report from Rathbone’s on the Society’s investment 
portfolios, and reviewed the overall financial position of the Society.  It paid particular attention 
to membership subscriptions, CUP’s account and proposed prices for the BJHS, the Society’s 
reserves, and the budget for the Annual Conference. 
 
Grants Committee: The Grants Committee awarded funding for Master's study, research 
projects, and special projects of various kinds, on the basis of applications submitted for the 
deadlines of 31 March, 30 June (the new deadline for the newly increased Master's bursaries) 
and 30 September.  In January the Committee awarded funding for archival research to 
undergraduates through a new awards scheme run by OEC. 
 
Outreach and Education Committee: The committee were delighted to oversee the judging and 
award of the 2014 Great Exhibitions prizes. Entries came from the US, Europe and across the UK, 
and the standard of submissions was universally high. The topics of the displays ranged from 
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engineering and hospital medicine to natural history and science in society. The eventual 
winners were the National Maritime Museum in the large category for their display on the 
history of longitude – Ships, Clocks and Stars: the Quest for Longitude – and the Collection of 
Historical Scientific Instruments, Harvard University in the small category for Body of Knowledge: 
A History of Anatomy (in 3 Parts). Both exhibits not only presented visually engaging 
environment for audiences, but also incorporated cutting-edge research from across HSTM. 
 
The OEC put together a stimulating session exploring the value and utility of using objects in 
HSTM for the Annual Meeting at St. Andrew’s. Meanwhile, the British Science Festival at the 
University of Birmingham in September saw the OEC support ‘Who Owns Medicine?’, a panel 
and public debate featuring historian of medicine Dr Claire Jones, intellectual property barrister 
Julian Hitchcock and Diarmaid McDonald, the Advocacy Manager from STOPAIDS. This attracted 
a large and engaged audience, and has led to a new collaboration between the OEC and the 
Medical Section of the British Science Association. 
 
The first awards under the OEC-led Undergraduate Dissertation Archive Grant scheme were 
made in early 2014. These grants of up to £150 are specifically designed to enable 
undergraduate students working on dissertations related to the history of science, technology 
and medicine to visit relevant archival collections. We were able to support nine students 
working on a range of subjects, from nineteenth century mesmerism to the Suez Canal crisis, 
and the scheme will run again in 2015. 
 
Plans for the future include a number of events at the BSHS Annual Meeting in Swansea, and 
judging for the 2015 Dingle Prize is also well underway. In 2015 the OEC will also be launching a 
new competition to recognise excellence in digital engagement. 
 
Membership & External Relations 

 
The Society is (1) the UK adherent to the International Union of the History and Philosophy of 
Science (Division of the History of Science and Technology),  (2) a member of the Foundation for 
Science and Technology, (3) a member of the European Society for the History of Science, (4) 
represented on the Imperial College Court, (5) is a member of the Royal Society’s Scientific 
Unions Committee and (6) is represented on the British Science Association’s History of Science 
section.  
   
Issues of Public Interest to the Discipline 
 
Council, through the President, responded to issues in relation to the strategies of the Higher 
Education Funding Council for England (HEFCE) and the Research Excellence Framework; the 
Arts and Humanities Research Council and the Royal Society (contemporary scientific archives).  
 
Publications and Communications 
 
BJHS:  Four issues (Vol. 47) of the British Journal for the History of Science were published in 
2014.  Dr Charlotte Sleigh took over as editor in September 2014 and is supported by associate 
editors Professor Hasok Chang and Dr Joe Cain, and by Trish Hatton as BJHS managing editor. Dr 
Don Leggett took over from Dr Adam Moseley as Book Reviews Editor. The BJHS is published for 
the Society by Cambridge University Press.  
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BJHS Themes: In 2014 Council agreed to use the Wheeler Bequest and some of the accrued 
surplus arising from the International Congress to institute a second publication, consisting of an 
annual edited volume on a specific topic and titled BJHS Themes. Following discussion with a 
number of publishers agreement was reached with Cambridge University Press to publish BJHS 
Themes on the Society’s behalf, and Dr Jon Agar was appointed by Council as Editor. Unlike 
BJHS, the new publication will be fully open-access, with all articles made freely available under 
a Creative Commons licence. 
 
Magazine:  Dr Melanie Keene completed her tenure as Viewpoint editor, overseeing publication 
of three issues of the Society's magazine. These were themed around museums (103, February 
2014), the supernatural (104, June 2014), and children (105, October 2014). Alice White was 
appointed as the new Viewpoint editor. 
 
Theses: The List of Theses in the history of science is on the Society’s website as a searchable 
online directory (http://www.bshs.org.uk/list-theses).  
 
Society Membership 
 
The annual membership subscription for 2014 was £43 and £22 for Concessions (student, 
unemployed, retired or independent scholars). The reciprocal arrangements for discounted 
initial membership between History of Science Society (HSS) and BSHS members continued. A 
special rate for those paying by Direct Debit was also in place.  
 
 
The following list summarizes changes in membership during 2014.   
 
 As at 31 Dec 13 As at 31 Dec 14 
Ordinary Members 342 363 
Concession 224 263 
iCHSTM Trial members 783 n/a 

Total  1,373 626 
 
Council: The Society’s Council met on three occasions: 01 February, 24 May and 01 November 
(all in London).  
 
 The Committees of Council were as follows (as at the year-end): 
  
Council: The Society’s Council met on three occasions: 01 February, 24 May and 01 November 
(all in London).  
 
The Committees of Council were as follows (as at the year-end): 
  
Conferences Committee (previously Programmes Committee): Dr Ben Marsden (Chair), Dr 
David Beck (incoming Secretary to the Committee), Dr Sabine Clarke, Prof Gowan Dawson, Dr 
Fern Elsdon-Baker, Dr Aileen Fyfe (Annual Conference Local Organiser), Prof John Henry 
(incoming Programmes Co-ordinator), Dr Rebekah Higgitt, Prof Frank James, Elizabeth Jones 
(Postgraduate Representative), Dr Jenny Rampling (outgoing Programmes Co-ordinator), Dr 

http://www.bshs.org.uk/list-theses
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Leucha Veneer (outgoing Secretary to the Committee), Alice White (Postgraduate Conference 
Organiser) 
 
Finance Committee: Dr Richard Noakes (chair), Dr Simon Chaplin, Prof. Hasok Chang, Prof. Greg 
Radick, Peter Reed and Lucy Santos. 
 
Outreach & Education Committee: Dr Jamie Stark (Chair), Dr Katy Barrett, Dr Tim Boon, 
Elizabeth Haines, Prof. Jeff Hughes, Dr Melanie Keene, Dr Tom Lean.  
 
Grants Committee: Professor Hasok Chang (Chair), Professor Greg Radick, Dr Richard Noakes, Dr 
Charlotte Bigg, Alison Boyle.  
 
Advisory Members of Council 
 
DHST Liaison: Dr Jeff Hughes, University of Manchester  
Conferences Committee Chair: Dr Ben Marsden 
Web Manager: Jia-Ou Song 
Chair of OEC, Archivist: Dr James F Stark 
 

Administration 
 
The British Society for the History of Science Limited is a Private Company Limited by Guarantee 
and not having a Share Capital.  It is registered in England as a company, Registered No 562208 
and also a registered Charity No 258854.  The governing document of the Company and the 
Charity is its Memorandum and Articles of Association. The registered address in 2014 was Aston 
Shaw, 58 Thorpe Rd, Norwich, Norfolk NR1 1RY, England.  The Address for communications is: 
PO Box 3408, Norwich, NR3 3WE, England. 
 
 
Executive Secretary 
 
Lucy Santos was Executive Secretary as well as Company Secretary for the Company during the 
year 2014.     
 
Responsibility for Accounts 
 
The Directors are responsible for preparing the Annual Report and the financial statements in 
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.  
As Directors and Trustees, Members of Council are required to prepare accounts for each 
financial year which give a true and fair view of the state of affairs of the company and the 
charity for that year. In preparing those accounts, the Members of Council are required to select 
suitable accounting policies and then apply them consistently, to make judgements and 
estimates that are reasonable and prudent and to prepare the accounts on a going concern 
basis unless it is inappropriate to presume that the company will continue in business or the 
charity in operation.  

 
The Members of Council are responsible for keeping proper accounting records which disclose 
with reasonable accuracy at any time the financial position of the company and the charity and 
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enable them to ensure that the accounts comply with the Companies Act 1985 and the 
recommendations of the Charity Commissioners in SORP 2005. They are also responsible for 
safeguarding the assets of the company and the charity and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 

 
So far as the directors are aware, there is no relevant audit information (information needed by 
the company’s auditors in connection with preparing their report) of which the company’s 
auditors are unaware; and each director has taken all the steps that he ought to have taken as a 
director in order to make himself aware of any relevant audit information and to establish that 
the company’s auditors are aware of that information.   
 
Key Figures in the Attached Accounts 

The Statement of Financial Activities shows that our annual income was £126,830 and 
expenditure £151,657 which constitutes a deficit of £24, 827.  Given the large reserves that 
the Society had accumulated and the pressing need for it to reduce this in line with the 
recommendations of the Charity Commission, this is a satisfactory performance.  The annual 
income for 2014 is significantly smaller than that for 2013 when income was abnormally high 
owing to the surplus from the Manchester Congress.  The income from subscriptions was 
significantly higher in 2014 than in 2013 (£23,539 against £16,527) and this is a most welcome 
trend.  The income from the BJHS during 2014 (derived from the 2013 volume) was a little 
higher than forecast owing to income from the digital archive and Article Processing Charges 
(APC) being higher than expected, as well as a spike in licensing revenue.  The General and 
Wheeler investment portfolios continue to grow at a healthy rate.  The Society’s expenditure 
rose from £109,596 in 2013 to £151,657 in 2014 and this was partly due to the rise in the 
Society’s grant-giving activity and to the timing of payment for the annual conference 
expenses. 

 

The net worth of the Society decreased by approximately 4% from £420,383 in 2013 to 
£403,173 in 2014.  Again, this is a satisfactory performance given the charitable objectives of 
the Society. 

 
Trustee/Director Recruitment, Appointment and Training  
 
Recruitment to Council is achieved by taking nominations from the Society’s membership and 
from Council.  Annually at the Extraordinary General Meeting, members of the Society elect 
Council members and officers from those nominated.  Ordinary Council members are appointed 
for a term of 3 years and officers generally for a minimum of 3 years depending on role.  All 
Council newcomers are issued with the Society’s rules and procedures which covers all the 
practices to be adopted for the smooth and consistent operation of the Society, the Charity 
Commission’s guidelines for trustees, the constitution and the last Annual Report and Accounts.   
 
Reserves Policy 

Council has approved a policy for the maintenance of sufficient investments to provide a fund 
in reserve against uncertainties and to give income towards the running costs of the Society 
not borne by members. The Society works within the Charity Commission’s guidelines on the 
subject as expressed in the current SORP. Using these guidelines, Council has agreed a level of 
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reserves appropriate to its situation should be no less than 12 months of normal operating 
costs. This allows in the unlikely event of closure of the Society for activities and obligations to 
be brought to an orderly conclusion. This policy became effective from 2008 and is reviewed 
every three years.  

 
Level of Reserves and their Allocation 
 

The level of reserves was reviewed in May 2014 and Council agreed with the Treasurer’s 
recommendation.  Figures given for levels of reserves relate only to funds that are currently 
available for use freely by the Trustees; they do not include Restricted or Designated Funds. 
The Society is aware that the level of its unrestricted reserves may at times exceed the Charity 
Commission’s guidelines, but steps are in place to reduce the level of these reserves.  This is 
done through allocations to the Societies’ charitable activities.  Owing to the large surplus 
made by the Society from the Manchester Congress it was decided to review the size and 
destination of these allocations.  Council agreed to reduce its reserves by £30,000 between 
2014 and 2019: £6,000 per annum, with £1,000 to the Butler-Eyles Fund, £2,000 to masters’ 
bursaries, £1,000 to Special Projects and Research grants, and £1,000 each to the Outreach 
and Education and the Conferences committees .  Any monies unspent from the committee 
allocations will be added to the other funds. 

 
Investment Aims 

The Society’s policy has changed slightly since 2012.  Its General and Wheeler portfolio 
function as sources of capital growth only, rather than growth and income.  This was primarily 
done because the income from CUP and subscriptions, as well as other sources, has now 
proven adequate to meet our requirements.  The daily management of the portfolios have 
been contracted out to Rathbones Investment Management who are instructed to adopt a 
medium risk strategy bearing in mind the Society’s liquidity.  The Finance Committee receives 
quarterly statements from the managers and reviews performance of the portfolios annually; 
the committee reports their findings to Council annually. 

Risks   
 
Investment risk has been reduced by using professional fund managers to actively manage the 
investment portfolio.  The Trustees continue to confirm that they believe the few major risks to 
which the charity is exposed have been identified and that action has either already been taken 
to mitigate those risks or is under active consideration. 
      

Financial Activities 
 
Notice to Members of the Society 
 
The Annual Report is sent to all members of the Society. Pursuant to Section 253(1)(b) of the 
Companies Act 1989, notice is hereby given that, despite the resolution in force that the 
company elects to dispense with laying the accounts and reports before a general meeting, 
every member of the Society has the right to require the laying of accounts and reports before a 
general meeting. If requested to do so, the Executive Secretary will advise any member of the 
procedure to be adopted. 
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Bankers 
 
Lloyds TSB Bank plc, 8 Market Place, Faringdon, Oxon, SN7 7HN; Alliance & Leicester Girobank 
plc, Bootle, Merseyside, GIR 0AA; Scottish Widows Bank plc, 67 Morrison Street, Edinburgh, EH3 
8YJ; Barclaycard Merchant Services, Marefair, Northampton, NN1 1SG. CAF Bank Ltd, 25 Kings 
Hill Avenue, Kings Hill, West Malling, Kent ME19 4JQ.  
 
 
Investment Managers 
 
Rathbones Investment Management, 159 New Bond Street, London W1S 2UD. 
 
Auditors 
 
Aston Shaw, 58 Thorpe Rd, Norwich, Norfolk NR1 1RY 
 
 
 

 
 
 
Lucy Santos       Dr Simon Chaplin   
Executive Secretary & Company Secretary  Honorary Secretary & Director   
 

  



Registered Company No: 562208

Registered Charity No:258854

The British Society for the History of Science

(Being a company limited by Guarantee 

and not having a Share Capital)

Financial Statements

For the year ended 31 December 2014



Independent Accountant’s Report to the members of

The British Society for the History of Science

We have prepared the financial statements of The British Society for the History of Science for the year ended 31 

December 2014 which comprise the Statement of Financial Activities, the Balance Sheet, and the related notes. The 

financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 

Accounting Standards (United Kingdom Generally Accepted Accounting Practice.)

Basis of preparation and Audit exemption

For the year ending 31
st
 December 2014 the company was entitles to exemption from audit under section 477 of the 

Companies Act 2006 relating to small companies.  The financial statements have been prepared in accordance with 

the special provisions of Part 15 of the Companies Act 2006 relating to small companies and with the Financial 

Reporting Standard for Smaller Entities (effective April 2008).

Respective responsibilities of trustees and accountant

As explained more fully in the Trustees’ Responsibilities Statement, the trustees (who are also the directors of the 

charitable company for the purpose of company law) are responsible with respect to accounting records and for the 

preparation of the financial statements.

Our responsibility is to compile the financial statements in order to assist you to fulfil your statutory responsibilities, 

from the accounting records and information and explanations supplied to us.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small 

companies’ regime.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to 

you if::

� adequate accounting records have not been kept or returns have not been received from branches not visited 

by us; or

� the financial statements are not in agreement with the accounting records and returns; or

� certain disclosures of trustees’ remuneration specified by law are not made; or

� we have not received all the information and explanations we require 

Adam Hook

For and on behalf of Aston Shaw Ltd

Chartered Certified Accountants

58 Thorpe Road

Norwich

NR1 1RY

Richard Noakes

Treasurer 

Signature …………………………...

Date of Signature ………………….

           Richard Noakes

1st June 2015



The British Society for the History of Science
For the Year ended 31 December 2014

Unrestricted Restricted Total Total

Income and Expenditure Funds Funds 2014 2013

Incoming Resources

Generation of Funds

Membership Subscriptions £23,539 £0 £23,539 £16,527

Tax Recoverable and Interest Receivable £30 £30 £31

Journal £49,046 £0 £49,046 £44,908

Furtherance of Objectives

Other Publications £156 £0 £156 £156

Conferences

St Andrews £47,939 £0 £47,939 £195,333

Investments

Dividends £3,126 £0 £3,126 £3,241

Wheeler Dividend and Interest £0 £1,785 £1,785 £1,952

Donations

General Membership £0 £0 £0

Butler Eyles Fund £119 £0 £119 £163

Grants £0 £0 £0 £0

Miscellaneous Income £1,090 £0 £1,090 £1,082

Total Income Resources £125,045 £1,785 £126,830 £263,393

Resources Expended

Costs of Generation of Funds

Journal £6,818 £0 £6,818 £7,407

Depreciation £43 £0 £43 £51

Fees and Charges £2,693 £0 £2,693 £1,762

Charitable Expenditure

Other Publications £5,672 £0 £5,672 £3,402

Conferences £48,472 £0 £48,472 £1,265

Support for Post Graduates at Conferences £3,611 £0 £3,611 £10,020

Bursaries and Grants £35,492 £0 £35,492 £14,942

Education Activities £2,456 £0 £2,456 £6,747

Committee Expenses £1,938 £0 £1,938 £2,435

Prizes and Administration £20,049 £0 £20,049 £17,601

ICHSTM £11,045 £0 £11,045 £33,079

Governance Costs

Trustees Expenses £1,968 £0 £1,968 £2,665

Office £10,441 £0 £10,441 £7,053

Audit Charges £960 £0 £960 £1,167

Total Resources Expended £151,657 £0 £151,657 £109,596

Net Incoming Resources -£26,612 £1,785 -£24,827 £153,797

Gains and Losses on Investments

Realised £1,128 £335 £1,463

Net Incoming Resources before unrealised gains -£25,484 £2,120 -£23,363 £153,797

Unrealised (losses)/gains £3,690 £2,465 £6,155 £6,485

Net incoming resources before transfers -£21,794 £4,585 -£17,208 £160,282

Transfers - - - -

Net incoming resources after transfers -£21,794 £4,585 -£17,208 £160,282

Total funds brought forward £335,474 £84,908 £420,382 £260,100

Total funds carried forward £313,680 £89,493 £403,173 £420,382
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Balance Sheet

2014 2013

Fixed Assets

Tangible Assets £245 £288

Investments £166,465 £153,936

£166,710 £154,224

Current Assets

Stock £0 £0

Debtors £36,446 £220,276

Cash at Bank £204,109 £49,468

£240,555 £269,744

Creditors

Amounts due within one year £4,092 £3,586

Net Current Assets £236,463 £266,158

Total assets less current liabilities £403,173 £420,382

Net Assets £403,173 £420,382

Income Funding

Unrestricted Funds

Designated Funds £22,391 £22,274

Other Charitable Fund £291,289 £313,200

£313,680 £335,474

Restricted Fund £89,493 £84,908

£403,173 £420,382



The British Society for the History of Science

Notes to the accounts

For the year ended 31 December 2014

 1. Accounting Policies

The financial statements have been prepared under the historical cost convention, as modified by the 

revaluation of investments, and are in accordance with the applicable accounting standards, and the 

Charities Accounting Statement of Recommended Practice (SORP). There have been no changes in the 

accounting policies.

a) All grants and voluntary income are accounted for gross when receivable, as long as they are capable 

of financial measurement. This includes gifts in kind, included at estimated valuation.

Subscriptions Received in advance are accounted for as deferred income (note 5).

b) All expenditure is accounted for gross, and when incurred

c) Direct charitable expenditure includes the direct costs of the activities and depreciation on related 

assets. Where such costs relate to more than one functional cost category they have been split on either an 

estimate time or floor space basis, as appropriate.

d) Support costs comprise service costs incurred centrally.

e) Fixed assets are included at cost or valuation; there are no uncapitalised fixed assets.

f) Depreciation is provided to write off the cost or valuation, less estimated residual values, of all fixed 

assets except freehold land, over their expected useful lives. It is calculated at the following rates:

Equipment and fittings - 15% reducing balance

g) Stocks are valued at the lower of cost or net realisable value. Provision is made for slow moving stock.

h) Designated funds are amounts which have been set aside at the discretion of the trustees for a specific, 

but not legally binding purpose.

i) All investments are stated at market value. Realised gain/(losses) on investments disposed of are 

accounted for when the disposal takes place. Changes in market value between the opening balance sheet 

or subsequent acquisition cost and the closing balance sheet value are included as unrealised 

gains/(losses).
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2. Investments 2014 2013

Value Value

UK Quoted Investments £166,465 £153,936

£166,465 £153,936

Historical Cost £122,894 £122,894

Broad Range £0 £0

Narrow Range £166,465 £153,936

Cash

£166,465 £153,936

Market Value 01.01.2014 £153,936

Additions to Investment £5,028

Disposals -£3,071

Net movement of valuation £10,572

Market Value 31.12.2014 £166,465

Investments consist of:

General Portfolio £104,843

Wheeler Portfolio £61,622

Total Investments £166,465 As at 31.12.14

3. Tangible Fixed Assets

Cost or Valuation

Bfwd £2,410

Cfwd £2,410

Depreciation

Bfwd £2,122

Charge £43

Cfwd £2,165

NBV

Bfwd £288

Cfwd £245

4. Debtors 2014 2013

Trade Debtors £36,329 £219,933

Other Debtors £0 £343

Prepayments £117 £0

£36,446 £220,276


